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INDEPENDENT AUDITOR'S REPORT

[As required under section 31 of the Banking Regulation Act, 1949, Section 81 of the
MCS Act, 1960 and Rule 69(3) of MCS Rules, 1961 (as applicable to Co-Operative Societies)]

To,
The Members,
The Deccan Merchants Co-operative Bank Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of The Deccan Merchants Cooperative Bank Ltd (‘the Bank’) as at 31st March 2023, which comprise the Balance Sheet as at
31stMarch 2023, and the statement of Profit and Loss for the year then ended and a summary of significant accounting policies and other explanatory information annexed thereto.

2. Basis for Qualified Opinion

a) Bank has not complied with Accounting standards regarding non disclosure of information of fixed assets in terms Accounting Standards-10 (Accounting of Fixed Assets), Accounting
Standard — 20 “Earnings Per Share”, Accounting Standards-3 (Cash flow Statement), applicable to it issued by the Institute of Chartered Accountants of India. However the same is not
having any financial impact on Profit & Loss Account and Balance Sheet of the Bank.,

b) Bank has not accounted for deferred tax during the year in terms of AS-22 (Accounting for Taxes on Income) the effect of which on Profit and Loss Account and Balance Sheet is not
ascertained.

c) The bank has not made adequate provisions to create (Investment Fluctuation Reserve (IFR) up to 5% of Investment value in AFS (Available for Sale) category to meet its shortfall of Rs.
392.65 Lakhs.

d) Pending Reconciliation of following accounts, its consequent impact upon its reconciliation on Profit and Loss Account and the Balance Sheet are not ascertained:

Account Head GL Balance (Rs. In Lakhs) RCM GST Payable 0.19 Cr
TAX DEDUCTED ON GST 0.45 Dr Provision for Income Tax A'Y 20-21 153.35 Cr
GST Input Tax Credit / GST Receivable 61.33 Dr Provision for Income Tax AY 22 0.35Cr
RCM GST Receivable 13.33 Dr Tax deducted at source 8.26 Dr
GST Payable 32.62 Cr Advance tax 331.30 Dr

e) Bank has not made provision for Income Tax of Rs. 30.56 Lakhs for the FY 2022-23.Hence, Net Loss of the bank and Other Liabilities to that extent are understated.

f) Pending compliances in respect of regulatory, statutory and other matters as stated in our comments and observations, contained in audit memorandum in PartA, B, C,
Form 1and 7 attached herewith, the consequential impact of which on the financial statements is not as certained. The cumulative impact of the above on the Financial
Statements, CRAR and various ratios of the Bank is not ascertained.

3. Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us, except for the possible effects of the matters described in the basis for Qualified Opinion
paragraph, the said accounts subject to significant accounting policies and notes on accounts, gives a true and fair view in conformity with the accounting principles generally accepted in
India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2023;

(b) Inthe case of the statement of Profit and Loss, of the Loss for the year ended on that date.

4. Emphasis of Matter

We invite attention to the following :

Bank has as on the balance sheet date, undisputed income tax liabilities to the tune of Rs. 1,207.71 Lakhs for the following Assessment Years for the statutory orders passed

against the bank:

Assessment Outstanding_Demand Amount Accrued Interest Section Code : Date of_Demand
Year Rs. in Lakhs Rs. In Lakhs Raised
2021-22 65.76 3.29 143(1a) 28/12/2022
2018-19 672.17 143(3) 19/04/2021
2020-21 395.33 71.16 143(1a) 11/03/2021
Total 1133.26 74.45

Pending action by the bank, in the opinion of management, the said tax demand is not tenable in law as well as facts.

Our opinion is not modified in respect of above matters.

5. Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position and the financial performance of the Bank inaccordance

with the Banking Regulation Act 1949, the guidelines issued by the Reserve Bank of India, the Registrar of Cooperative Societies, Maharashtra, The Maharashtra Co-operative Societies

Act, 1960, and the Rules made there under (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility includes design,

implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

6. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatements, whether due to fraud or error. An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the audit or considers internal control relevant to the Bank’s preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank’s internal control. An

audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

7.Report on Other Legal & Regulatory Requirements

Subject to the foregoing and as required by section 29 of the Banking Regulation Act, 1949as applicable to the co-operative societies read with the provisions of section 81 of the

Maharashtra Co-operative Societies Act, 1960, the Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the

Banking Regulation Act, 1949 as applicable to co-operative societies read with provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies

Rules, 1961 and we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit and have found them to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profitand Loss Account dealt with by this report, are in agreement with the books of account;

e) Theaccounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable to Bank.

8. Thedetails as required by Rule 69(6) of the Maharashtra Co-operative Societies Rules1961 are given in the auditmemorandum separately.

9. We further report that for the year under audit, the Bank has been awarded “C”classification.

For BATLIBOI AND PUROHIT

Chartered Accountants

FRX: 101048W

KRAB/ETIR(: HAKOTE

Partner
M. No. : 107212
UDIN : 23107212BGWZPG9427

Place: Navi Mumbai
Date: 28-06-2023
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BALANCE SHEET AS ON 315" MARCH, 2023
faetis 39 AR, 2023 3@??11?11@33

CAPITAL & LIABILITIES Sch | 54055023 31.03.2022

Wigae d Uil Rs. P Rs. P
1. CAPITAL ACCOUNT “A” 21,39,04,125.00 20,93,25,975.00
2. RESERVE FUND AND OTHER RESERVES “B” | 1,05,77,31,336.18 1,08,14,82,328.84
3. DEPOSITS AND OTHER ACCOUNTS “C” | 4,37,08,18,170.84 4,87,97,37,359.53
4. BORROWING (Under Long Term Deposit Scheme) - -
5. BILLS FOR COLLECTION - -
6. BRANCH ADJUSTMENT - 0.01
7. OVERDUE INTEREST RESERVE 94,63,43,777.62 91,79,87,722.81
8. INTEREST PAYABLE 64,61,150.25 83,57,766.00
9. OTHER LIABILITIES “D” 19,20,70,823.36 10,35,41,780.01
10.PROFIT & LOSS ACCOUNT - -
TOTAL 6,78,73,29,383.25 7,20,04,32,932.20
CONTINGENT LIABILITIES
A) On Acceptances_lLetter of Guarantee/ 19,20,420.00 22,87,420.00

Behalf of Constituents

B) DEAF Fund 6,55,23,775.88 6,37,00,220.83
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fa<Tid 39 A, 023 3BT dicag
As At As At
PROPERTY &QSETS Sch.| 34032023 31-03-2022
St @ Rs. P. Rs. P.
1. CASH “F™ 9,71,68,395.49 10,88,00,586.34

and District Central Co-Op. Bank
2. BALANCE WITH OTHER BANKS
3. MONEY AT CALL AND SHORT NOTICE
4. INVESTMENTS
5. ADVANCES
6. INTEREST RECEIVABLE :
a) On Non Performing Advances
b) On Investments
c) On Ex-gratia Interest
7. BILLS FOR COLLECTION
8. BRANCH ADJUSTMENT
9. FIXED ASSETS
10. OTHER ASSETS
11. NON-BANKING ASSETS
12. DEFERRED TAX ASSET
13. PROFIT & LOSS ACCOUNT

TOTAL

In Hand with RBI, SBI , Maharashtra state Co-op. Bank

llGll

IIHII

IIJ "
llKll

IIE"

42,47,80,233.36
2,18,42,57,331.00
2,30,30,12,466.08

94,63,43,777.62
4,21,24,075.85

5,85,639.99
25,99,01,453.46
6,72,27,495.05
17,75,53,208.35
7,23,66,398.42
21,20,08,908.58

79,62,27,198.33
5,50,00,000.00
1,96,11,06,976.00
2,57,54,19,252.95

91,79,87,722.81
4,13,75,962.85

27,94,23,780.47
5,39,62,398.78
20,34,98,259.35
7,23,66,398.42
13,52,64,395.90

6,78,73,29,383.25

7,20,04,32,932.20

Notes on Accounts from part of Accounts
As per our report of even date

For M/s. Batliboi & Purohit,
Chartered Accountants

(Kranti R. Chakote)

Partner

M. No.: 107212

UDIN : 23107212BGWZPG9427

Place : Mumbai
Date : 28-06-2023

For and on behalf of Board of Directors
The Deccan Merchants Co-op. Bank Ltd.

Pramod Karnad
Managing Director

K. D. More D. K. Sawant
Chairman Vice Chairman
V. S. Bhole Kishor Gholba

Director

General Manager
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PROFIT & LOSS ACCOUNTS FORTHE YEAR ENDED 31°" MARCH, 2023
fa<tich 39 A, 013 3R TBI-AICT UsIb

To Bad & Doubtful Debts written off

To Provision for PNCPS OF UNITY BANK
To Provision for Cyber Misappropriation Fund

To Provision for Restructured a/c's
To Provision for Deferment of Assets
To Provision for Investment Depreciation Reserve

Profit Before Tax
To Income Tax
Previous year
Current year
To Deferred Tax
By Profit After Tax
TOTAL

To Loss After Tax B/d.
To Investment fluctuation Reserve
To Net profit carried to Balance sheet

3,26,78,415.66

8,01,60,180.00
34,86,580.00

2,62,00,000.00

As At As At
EXPE;%'TURE Sch. 31-03-2023 31-03-2022

Rs. P. Rs. P.
To Interest on Deposits, Borrowings etc. 21,74,66,913.59 27,85,59,855.06
To Salaries and Allowances, Bonus and Provident Fund 7,52,51,679.00 6,69,75,931.00
To Directors Fees and Allowances 3,97,486.00 3,87,137.00
To Rent, Taxes, Insurance, Lighting etc. 2,13,59,760.34 1,99,61,881.61
To legal Charges 10,51,270.00 18,01,790.00
To Professional fees 11,70,841.00 15,93,702.00
To Postage, Telegrams and Telephone Charges 8,58,309.99 9,34,009.96
To Auditors Fees (Statutory, Internal & Concurrent) 24,69,009.00 17,43,343.00
To Stationery, Printing, Advertisement etc. 24.,92,146.84 22,44,786.30
To Other Expenditure “L” 3,29,92,106.55 3,33,93,053.68
To Depreciation on Assets 2,29,64,959.91 2,25,46,201.13
To Amortization of Premium on Investment. 1,98,979.00 1,92,491.00
To Loss on sale of Investment 20,55,116.00 -
To Loss of Sale of Fixed Assets 697.00

4,31,10,560.92

1,05,00,000.00
1,10,07,245.58
1,19,00,000.00

52,32,53,752.88

(7,67,44,512.68)

50,68,52,685.24

4,34,516.00

44,65,09,240.20

(7,67,44,512.68)

44,69,14,121.36

(13,52,64,395.90)

TOTAL

(7,67,44,512.68)

(13,52,64,395.90)
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PROFIT & LOSS ACCOUNTS FOR THE YEAR ENDED 31°" MARCH, 2023

fa<tics 39 AR, 2023 3BT ABI-dleT U5Ib
As At As At
Lugelals Sch.|  31.03-2023 31-03-2022

STHI Rs. P. Rs. P.

By Interest and Discount 35,65,54,107.20 42,33,38,280.51
By Dividend on PNCPS-UNITY Bank 14,42,882.60 -
By Commission, Exchange and Brokerage 1,10,67,997.65 1,01,44,360.79
By Profit on Sale of Investments 90,000.00 22,55,000.00
By Other Receipts “Mm” 1,00.49,292.91 69,44,050.23
By Bad Debts Recovered 61,95,620.50 47,07,175.77
By Profit on Sale of Fixed Assets 2,00,600.00 20,951.00
By Rent on Lockers 20,05,809.68 21,18,835.74
By Bad and Doubtful Debts reserve reversed 3,26,78,415.66 4,31,10,560.92
By Depreciation on revaluation of Land & Building 1,73,38,845.00 1,73,38,845.00
By Excess Provision of BDDR 81,19,570.00 10,00,000.00
By Reversal of the Provision of PMC - 5,64,00,457.30
By Excess Provision for Defferment of Assets w-back - 1,48,00,000.00
By Excess Provision Deferment Assets Cr 20% 7,66,099.00 -
By Loss Before Tax - -
By Loss After Tax - (13,52,64,395.90)
TOTAL 44,65,09,240.20 44,69,14,121.36
By Balance of Profit B/d (7,67,44,512.68) -
By Investment Fluctuation Reserve - -
By Balance Trfd. To Balance Sheet - (13,52,64,395.90)
TOTAL (7,67,44,512.68) (13,52,64,395.90)

Notes on Accounts from part of Accounts
As per our report of even date

For M/s. Batliboi & Purohit,
Chartered Accountants

(Kranti R. Chakote)

Partner

M. No.: 107212

UDIN : 23107212BGWZPG9427

Place : Mumbai
Date : 28-06-2023

For and on behalf of Board of Directors
The Deccan Merchants Co-op. Bank Ltd.

K. D. More D. K. Sawant Pramod Karnad
Chairman Vice Chairman Managing Director
V. S. Bhole Kishor Gholba
Director General Manager



1| STERYTY e & ||

°Z° f& Serpet FAdee PI-314. I fo1., FHag

Q0§ a1 IIftfep 31&dIe] FA R0R-0 3

f& Pl Fdeey BI-3iTRfee 4o fofies, Hag

SCHEDULE TO BALANCE SHEET AS ON 31°" MARCH, 2023

fetics 39 AR, 023 VR dBder uRfdre

As At As At
PARTICULARS 31-03-2023 31-03-2022
Ui Rs. P Rs. P
SCHEDULE-"A"
CAPITAL
A) Authorised 35,00,00,000.00 35,00,00,000.00
35,00,000 Shares of Rs.100/- each
(Pervious year 35,00,000 Shares of Rs.100/- each)
35,00,00,000.00 35,00,00,000.00
B) Issued, Subscribed & Paid up Capital :
885757 Shares of Rs. 25/- each (P.Y. Rs. 886151 Shares) and 21,39,04,125.00 20,93,25,975.00
1917602 Shares of Rs.100/- each (P.Y. Rs. 1871722 Shares)
of the above, shares amounting to
(a) Rs. 19,05,17,150/- (P.Y. Rs. 18,59,26,500/-) held by Individuals
(b) Rs. 2,33,86,975/- (P.Y. Rs. 2,33,99,475/-) held by the firms,
companies and trusts 21,39,04,125.00 20,93,25,975.00

SCHEDULE-"B"

RESERVE FUND & OTHER RESERVES
Statutory Reserve Fund

Building Fund

Dividend Equalisation Fund

Bad & Doubtful Debts Reserve
Reserve for Restructured A/c
Special Reserve U/S 36(1) (Viii)
Revaluation Reserve

Investment Fluctuation Reserve
Investment Depriciation Reserve
Members Welfare Fund

Charity Fund

General Fund

Staff Welfare Fund

Contingent Provision for Std. Assets
Development Fund

SCHEDULE-"C"

DEPOSIT AND OTHER ACCOUNTS
Current Deposits

(a) Individuals

(b) Co-operative Banks

(c) Other Societies

21,81,03,586.70

Savings Bank Deposits
(a) Individuals

(b) Co-operative Banks
(c) Other Societies

1,48,20,34,726.44

Fixed Deposits

(a) Individuals

(b) Co-operative Banks
(c) Other Societies

2,65,25,84,106.00

Deposit at call and short notice

12,10,10,395.29
2,61,00,000.00
22,15,000.00
62,60,31,391.45
16,10,000.00
11,06,000.00
22,32,65,564.70
37,53,356.00
3,83,00,000.00
1,51,537.00
3,55,000.00
29,63,533.33
6,59,558.41
99,10,000.00
3,00,000.00

12,09,44,395.29
2,61,00,000.00
22,15,000.00
65,87,09,807.11
16,10,000.00
11,06,000.00
24,06,04,409.70
37,53,356.00
1,21,00,000.00
1,51,537.00
3,55,000.00
29,63,265.33
6,59,558.41
99,10,000.00
3,00,000.00

1,05,77,31,336.18

1,08,14,82,328.84

36,47,996.94

22,17,51,583.64

22,99,19,750.19

13,93,836.36

6,26,240.76

1,48,26,60,967.20

1,46,81,83,847.62

13,98,326.36

1,38,21,514.00

2,66,64,05,620.00

3,15,82,00,384.00
2,06,41,215.00

4,37,08,18,170.84

4,87,97,37,359.53
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As At
31-03-2023
Rs. P.

As At
31-03-2022
Rs. P.

PARTICULARS
qugie
SCHEDULE-"D"
OTHER LIABILITIES
Sundry Creditors
Payslips Issued
GST Payable

RCM GST Payable

Staff Provident Fund Payable

Staff Income Tax Payable

Staff Prof. Tax Payable

Reserve for Deferment of Assets

T. D. S. payable

T.D.S. Under Section-194N

Security Deposit of Contractors
Provision for Expenses Payable
Provision for Income Tax AY 2020-21
Provision for Income Tax AY 2022-23
Audit Fees payable

Deaf General Fund

NFS ATM

PROVISION FOR PNCPS OF UNITY BANK
Excess Cash Payable

Sundries

SCHEDULE-"E"

PROFIT AND LOSS ACCOUNT
Balance as per Last Balance Sheet
Less: appropriation

Statutory reserve@25%
Contingency Reserve@10%
Education fund@1%

Investment Fluctuation Reserve
Balance

Add: Profit/ (Loss) for the year
Balance Loss Transferred to Balance Sheet

SCHEDULE-"F"
CASH

A) Cash In Hand

B) Current Deposits

Reserve Bank of India

State Bank of India & Subsidiary
State Co-Operative Bank

Dist. Central Co-operative Bank

= @[ =

C) Fixed Deposits

SCHEDULE-"G"
BALANCE WITH OTHER BANKS

i) Current Deposits with Private and Nationalised Banks

ii) Current Deposits with Banks abroad

iii) Fixed Deposits with Private & Nationalised Banks

5,08,61,427.31
2,05,18,039,36
32,62,245.63
19,440.00
9,54,682.00
1,65,699.00
28,600.00
35,14,331.00
15,57,518.34
57,642.00
35,000.00
16,80,687.00
1,53,35,467.00
35,516.00
14,07,500.00
15,90,005.09
3,66,100.93
8,01,60,180.00
2,000.00
1,05,18,742.70

5,47,83,348.49
71,78,451.70
11,48,248.04

7,592.00

1,05,00,000.00
19,02,265.00
3,72,367.00
35,000.00
10,50,067.00
1,53,35,467.00
4,35,516.00
12,38,000.00
16,11,694.09

79,43,763.69

19,20,70,823.36

10,35,41,780.01

(13,52,64,395.90)

(13,52,64,395.90)

(13,52,64,395.90)
(7,67,44,512.68)

(13,52,64,395.90)

(21,20,08,908.58)

(13,52,64,395.90)

2,01,22,420.00

3,73,37,475.89
3,40,66,646.67
35,63,380.39
20,78,472.54

2,86,26,406.00

3,20,91,085.62
3,61,87,409.20
1,07,60,646.32

11,35,039.20

9,71,68,395.49

10,88,00,586.34

15,47,80,233.36

27,00,00,000.00

35,69,27,198.33

43,93,00,000.00

42,47,80,233.36

79,62,27,198.33
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PARTICULARS
LN

As At
31-03-2023
Rs. P.

As At
31-03-2022
Rs. P.

SCHEDULE-"H"
INVESTMENTS
i) Government Securities

ii) Other Approved Securities- Reserve fund

iii) Shares
iv) Others
SIDBI

PNCPS of Unity Small Finance Bank (Rs.10/-)

Equity Warrants Unity Small Finance Bank

SCHEDULE-"I"
ADVANCES

i) Short Term Loans, Cash Credits, Overdraft and Bills Discounted

Of which secured against

a) Government & other approved securities
b) Other tangible securities

c) Unsecured

Of the advances :
a) Amount overdue
b) Considered bad & doubtful of recovery

ii) Medium Term Loans

Of which secured against

a) Government & other approved securities
b) Other tangible securities

c) Unsecured

Of the advances :
a) Amount overdue
b) Considered bad & doubtful of recovery

iii) Long Term Loans

of which secured against

a) Government & other approved securities
b) Other tangible securities

c) Unsecured

Of the advances:
a) Amount overdue
b) Considered bad & doubtful of recovery

1,30,96,002.09
93,88,56,586.27
2,62,998.95

1,65,04,23,266.00
21,02,19,615.00
1,00,000.00

12,31,14,000.00
16,03,20,360.00
4,00,80,090.00

1,85,02,73,459.00
11,07,33,517.00
1,00,000.00

2,18,42,57,331.00

1,96,11,06,976.00

2,45,43,375.86

61,94,130.00
9,17,60,469.56
51,62,776.16

7,80,18,428.17

1,17,55,83,256.65
7,20,96,246.40

34,25,92,535.51

iv) Bills Discounted & Purchased payable Outside India

Of the above advances :
a) amount overdue for recovery
b) Considered bad & doubtful of recovery for

44,51,54,339.54

which provision has been made as per RBI Guidelines

95,22,15,587.31

10,31,17,375.72

1,24,76,79,503.05

93,13,796.21
1,04,87,24,294.20

34,17,737.00
12,98,72,724.92
2,04,58,244.96

1,14,63,05,797.81
15,07,33,289.86
6,65,93,367.99

2,30,30,12,466.08

2,57,54,19,252.95
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SCHEDULE-"J"
FIXED ASSETS - 31-03-2023
Sr. PARTICULARS Rate of | opening balance addition Deletion during Depreciation | Closing balance
No. Depre | as on 01.04.2022 | during the year |the year/adjusted| during the year | as on 31.03.2023
ciation depreciation/
Amortisation
1| Vehicle 8,21,011.00 11,82,115.00 74,100.00 3,42,430.00 15,86,596.00
2 | Computer 54,74,531.01 250.00 30,85,966.02 23,88,314.99
3 | Land & Building 26,44,02,355.46 -| 1,80,48,571.09 | 24,63,53,784.37
4 | Furniture & Fixtures 78,03,124.00 23,34,617.90 2,32,979.00 12,08,621.80 86,96,141.10
5 | Safe deposit Locker 9,22,759.00 - 46,142.00 8,76,617.00
Total 27,94,23,780.47 35,16,732.90 3,07,329.00 | 2,27,31,730.91 | 25,99,01,453.46
Previous Year 29,76,38,706.37 43,33,621.23 4,846.00 | 2,25/43,701.13 | 27,94,23,780.47
FIXED ASSETS - 31-03-2022
Sr. PARTICULARS Rate of | opening balance addition Deletion during Depreciation | Closing balance
No. Depre | as on 01.04.2021 | during the year |the year/adjusted| during the year | as on 31.03.2022
ciation depreciation/
Amortisation
1| Vehicle 10,94,683.00 - - 2,73,672.00 8,21,011.00
2 | Computer 41,83,494.98 41,94,339.99 5.00 29,03,298.96 54,74,531.01
3 | Land & Building 28,25,50,042.63 - - | 1,81,47,687.17 | 26,44,02,355.46
4 | Furniture & Fixtures 88,39,158.76 1,39,281.24 4,841.00 11,70,475.00 78,03,124.00
5 | Safe deposit Locker 9,71,327.00 - - 48,568.00 9,22,759.00
Total 29,76,38,706.37 43,33,621.23 4,846.00 | 2,2543,701.13 | 27,94,23,780.47
Previous Year 31,55,35,786.79 44,45892.74 27,872.00 | 2,23,15,101.16 | 29,76,38,706.37
As At As At
PARTICULARS 31-03-2023 31-03-2022
Rs. P. Rs. P.
SCHEDULE-"K"
OTHER ASSETS
Printing & Stationary on hand 8,91,539.83 8,26,602.76
Postage & Gen. Adhesive Stamp on Hand 67,321.00 21,63,018.00
Sundry Debtors 6,67,700.00 34,53,246.22
Advance for Branch premises 42,16,594.00 39,16,594.00
Deposits (Ele, Tel, Municipal etc.) 7,47,013.87 6,53.901.87
Tax deducted at Source (TDS) 8,26,519.00 6,95,152.00
GST Input Tax Credit / GST Receivable 61,33,271.73 31,13,460.42
RCM GST Receivable 13,32,774.00 -
Tax deducted on GST 44.768.72 30,405.84
LIC Leave Encashment Fund Receivable 7,01,327.00 8,79,965.00
Advance tax 3,31,30,000.00 3,33,30,000.00
Inward RTGS & NEFT Parking 60,82,522.10 -
Sundry Assets 1,22,66,154.80 49,00,052.67
Amount Receivable from NPCI 1,19,989.00
6,72,27,495.05 5,39,62,398.78
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As At As At
N 31-03-2023 31-03-2022
Rs. P. Rs. P.

SCHEDULE-"L"
OTHER EXPENDITURE
Conveyance & Other Allowance 9,96,898.90 8,08,601.00
Clearing House Charges 4,24,738.60 4,26,033.08
Office Equipment & Maintance Charges 37,54,032.84 43,14,948.32
Misc. Expenses 16,50,754.79 10,40,274.80
Entertainment Expenses 10,33,545.00 9,39,634.10
Bank Charges 6,89,118.81 3,66,717.35
Vehicle Expenses 16,72,300.24 14,90,124.23
AMC Charges 47.93,507.45 43,36,304.66
Annual Subscriptions 1,88,440.00 85,860.00
A.G.M Expences 8,56,954.10 4,54,700.00
Staff Training Expenses 1,40,162.00 1,60,700.00
Election Expenses 3,27,778.00 2,08,496.00
Central KYC Registry charges 7,334.15 2,690.50
Charges on ATM ECOM EPOS 13,97,243.40 -
Recovery Vehicle Expenses 10,340.00
CIBIL charges 1,04,255.27 77,879.55
COVID 19 Conveyance & Expences 99.00 50,269.00
Datacenter Hosting Charges 33,43,905.00 44,28,225.50
ATM Service Chgs Paid (Sarvatra) 4,06,857.83 4,52,963.29
Chq Processing Chgs 1,90,963.72 4,00,941.70
SMS Banking Chgs 3,38,000.00 1,67,250.00
NFS ATM lIssuer Charges 76,430.02 8,12,206.87
Security Guard Charges 21,45,727.00 24,07,816.00
CGST/SGST/IGST Written Off 8,44,380.27 36,01,705.73
Service Charges On D.S.S./D.R.D. 72,81,994.00 58,80,540.00
Branch Renovation Expenses - 3,73,820,00
BOM Conveyance & Allowances - 17,050.00
E Surveillance Charges 43,750.00 43,750.00
Interest Paid on GST - 29,362.00
Cersai Registry Charges 2,200.00 3,850.00
Stamp Duty Paid on Mutual Fund 2,80.736.16 00

3,29,92,106.55 3,33,93,053.68
SCHEDULE-"M"
OTHER RECEIPS
Incidental Charges 10,85,414.94 11,59,839.73
Cash Handling Charges 2,56,652.45 2,36,114.49
Processing Fees 16,92,877.07 10,81,956.64
Misc. Income 23,53,840.31 8,76,886.32
Rent Recd. On Office Bldg. 4,39,048.28 4,44,460.16
Rent Recd. Old Borivali Br. Premises 15,47,166.00 -
Recovery Charges Received 42,713.18 1,01,854.22
ECS Charges Received 32,390.80 41,357.74
Int. Red. On Income Tax Ref 45,945.00 -
ATM (NFS) Transaction Fees 7,20,946.40 8,31,892.25
NFS ATM Accuire Charges 1,00,441.52 13,58,993.52
Income From POS (Dr Card) 12,76,041.96 2,12,805.16
Hardship Compensation Fund 4,55,815.00 5,97.890.00

1,00,49,292.91 69,44,050.23 | 9 |
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THE DECCAN MERCHANTS CO-OP. BANK LTD., MUMBAI.

SCHEDULE - 18

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31°T MARCH, 2023

OVERVIEW

The Deccan Merchants Cooperative Bank Ltd., (The Bank) was incorporated on 30.08.1917 and has completed its 106 years of provision of
wide range of Banking and Financial Services including commercial Banking and Treasury Operations. The area of operation has been extended
to Whole of Maharashtra State.

BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting and are in
conformity with the statutory requirements prescribed under the Banking Regulation Act 1949, The Maharashtra Co-operative Societies Act, 1960,
circulars and guidelines issued by the Reserve Bank of India (RBI), Accounting Standards (AS) issued by the Institute of Chartered Accountants of
India (ICAI) and current practices prevailing within the banking industry in India.

USE OF ESTIMATES

The preparation of the financial statements requires the management to make estimates and assumptions that affect the reported amounts of
assets and liabilities (including contingent liabilities) as on the date of the financial statements and the reported income and expenses for the
reporting period. Actual results could differ from these estimates. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revision in the accounting estimates is recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES
1.  Accounting Convention

The financial statements are drawn up keeping in mind the historical costs and going concern concept and in accordance with generally

accepted accounting principles and practices prevailing in Co-Operative Banks in India except otherwise stated. Financial statements are

presented and disclosures thereto are made in compliance with RBI circular No. DOR.ACC.REC.No0.45/21.04.018/2021-22 dated 30"

August, 2021.

2. Revenue Recognition

Income and expenditure are accounted on accrual basis except as stated below:

a. Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on realization. Unrealised interest on non-
performing advances is parked under “Overdue Interest Reserve” under the head “Other Liabilities and Provisions” and contra of the
same being “Interest Receivable” is shown under the head “Other Assets”.

Commission, Exchange and Locker Rent are recognized as income on receipt basis.

Interest on Fixed Income Securities is recognized on accrual basis in case it is serviced regularly.

Broken period interest in respect of investments is treated as an item of revenue in Profit and Loss Account.

Profit / Loss on sale / shifting / revaluation of investment is accounted on “Net” basis i.e. Excess over Profit / Loss on sale / shifting /
revaluation of investment is accounted on net basis either on income or expenditure side of the Profit & Loss Account.

Profit / Loss on sale / shifting / revaluation of Land and Building and other assets is accounted on “Net” basis i.e. Excess over Profit /
Loss on sale / shifting / revaluation of Land & Building and Other Assets is accounted on net basis either on income or expenditure side
of the Profit & Loss Account.

3. Advances

(i) Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the guidelines issued by the
Reserve Bank of India from time to time.

(i) Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance with the guidelines issued
by the Reserve Bank of India and is reduced from advances in compliance with above mentioned RBI circular. In addition, a general
provision on standard assets is made as per RBI guidelines and disclosed in the sub-head “Provisions” under the Schedule for “Other
Liabilities & Provisions” in compliance with aforesaid RBI circular.

(iii) Advances are disclosed under 3 sub-heads for the purpose of proper disclosure as per the above mentioned RBI circular as under :
A. (i) Bills purchased and discounted
(i) Cash credits, overdrafts and loans repayable on demand
(iii) Termloans
Total
B. (i) Secured by tangible assets
(i) Covered by Bank/Government Guarantees
(iii) Unsecured
Total
C. Advances in India
(i) Priority Sectors
(i) Public Sector

LI

-

(iii) Banks
(iv) Others
Total

4. Investments:
(i) Investments are classified in the following categories, as required by the R.B.I. guidelines:
a) Held to Maturity (HTM) — These comprise the investments which the bank intends to hold till maturity.
b)  Held for Trading (HFT) — Securities which are held for resale within 90 days from the date of acquisition.
c) Available for Sale (AFS) — Investments which are not classified in the above two categories.
(i) Investments have been classified under 6 groups for the purpose of disclosure in the Balance Sheet as required by above mentioned
RBI circular as under:
Government securities,
Other Approved Securities,
Shares,
Debentures and Bonds
Subsidiaries and / or Joint Ventures
others (to be specified)

mooo0oTw
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(iii) (a) Cost of investment is arrived at after adding/ deducting brokerage, commissions and incidental expenses if any. Broken period
interest paid in respect of Investments in Government Securities is charged to interest receivable from Government Securities.

(b) Investments in “Available for Sale” / “Held for Trading” are valued category wise and script wise at lower of book value (cost)., face
value or market value. Depreciation, if any, in each category is provided for and net appreciation, if any, is ignored. The market
value for the purpose of valuation of investment included in the “Available for Sale” & the “Held for Trading” categories is the
market price of the scrip as available from the trades/ quotes on the stock exchange, SGL Account, Financial Benchmark India
Pvt. Ltd.(FBIL), or Bloomberg. Depreciation on investment parked under the head “Contingent Provision for Depreciation on
Investments” and disclosed in the sub-head “Provisions” under the Schedule for “Other Liabilities & Provisions” in compliance with
aforesaid RBI circular.

(c) In the case of investment classified under “Held to Maturity” (HTM) category, the premium amount, being the difference between
the book value (cost) and face value is being amortized in equal installment over the remaining period for maturity. In case the
security is purchased at a discount to the face value, the same is being booked as profit only at the time of maturity / sale of the
security. Premium amortised on investment in HTM category is reduced from Income on Investments.

(d) Interest income on the investments is recognized on the accrual basis.
(e) In case any investment is classified as non-performing, the necessary provision is done on that account and unrealized interest on
non performing Investment is accounted on realization basis. Unrealized interest on Non-Performing Investment is shown as
“Overdue Interest — NPI” and shown under the head “Other Liabilities” in the Balance Sheet.
5. Events Occurring After The Balance Sheet Date (AS-5)

While classifying accounts as NPAs, the Bank has given due regard to the events occurring after the Balance Sheet date, like closure /
regularization by genuine recovery of NPA A/c etc., which has effect of altering the status of the account. Other than this, there is no event
after the balance sheet date which may be deemed to have any material impact on the financial statements.

6. Property, plant and equipments (AS-10)
a. Fixed Assets are stated at Written Down Value inclusive of incidental expenses incurred on acquisition.
b. Fixed Assets except Computers, Softwares, premises and leasehold improvements are depreciated on written down value basis at the
rates and in the manner prescribed by the Management of the Bank as under:

Sr. No. Particulars Depreciation Rate
1 Vehicles 15%
2 Dead Stock / Furniture (Electrical Equipments) 15%
3 Dead Stock/Furniture( Others) 10%

c. Depreciation on computers and software is calculated under Straight Line Method @ 33 1/3%.

d. Depreciation on assets purchased and put to use for more than 180 days are depreciated at normal rate and depreciation on assets
purchased and put to use for less than 180 days are depreciated at 50% of the normal rate.

e. No depreciation is charged on assets sold during the year.

f. () The surplus arising out of revaluation of premises carried out is credited to the Revaluation Reserve in the Balance Sheet. This
reserve is used to amortise the surplus arising out of difference between revalued carrying amount of the asset and its original
cost over the remaining useful life of the premises.

(i)  In respect of premises kept in use by the bank, yearly amortization of revaluation surplus of the premises is debited to Profit and
Loss account along with depreciation on original cost of premises with identical credit along with yearly amortization of revaluation
reserve to premises. Correspondingly, yearly amortization of revaluation surplus of the premises is debited to revaluation reserve
with identical credit to Profit & Loss Account.

g. Profit/ Loss on sale or disposal of asset is recognized in the year in which such sale or disposal takes place.

h. Depreciation on premises is calculated on the basis of rate determined with reference to residual life of each item of premises.
Estimated life of premises is considered as 60 years.

i. Stamp duty paid on leased premises of the Bank are amortised over the period of lease.

j. Capital expenditure incurred on lease premises termed as leasehold improvement is amortised over the period of lease of the
respective premises.

k. Fixed assets are disclosed in two heads viz. Premises and other fixed assets (including furniture and fixtures) in compliance with
aforesaid RBI circular.

7. Retirement benefits (As-15)

a. Provision for Gratuity is made by the Bank on accrual basis for all the permanent employees as per the provisions of the Payment of
Gratuity Act. The bank makes contribution to funds administered by Trustees and managed by the Life Insurance Corporation of India
under Employee's Group Gratuity Scheme for amounts based on an actuarial valuation.

b. Provision for Leave Encashment is made by the bank on accrual basis for all the permanent employees. The bank makes contribution
to funds administered by Trustees and managed by the Life Insurance Corporation of India under Employee's Group Leave
Encashment Scheme for amounts notified by the insurance company which is based on an actuarial valuation. Earned Leave
accumulation is permitted for maximum 340 days and Sick Leave 60 days per employee and the excess leave stands lapsed.

c. Employee’s Provident Fund contribution is made to the recognized provident fund on monthly basis. Bank’s contribution to the
Provident Fund is charged to the Revenue Account on an accrual basis.

8. Segment Reporting (AS-17)

The entire operation of the bank is one composite banking business not liable to different risks and rewards. Consequently in the opinion of

the bank, Accounting Standard - 17 on ‘Segment Reporting’ issued by the Institute of Chartered Accountants of India (ICAI) is not applicable

to the bank.
9. Operating Lease (AS-19)

Lease payments for assets taken on operating lease are recognized in the Profit and Loss Account over the lease term in accordance with

the AS-19 — Leases, issued by the Institute of Chartered Accountants of India.
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10. Accounting for taxes On Income (AS-22)
Provision for current tax is made on the basis of estimated taxable income for the year. Deferred Tax is recognized, subject to consideration
of prudence, in respect of the tax effects of timing differences between accounting income and taxable income for the period in respect of
items of income and expenses that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred Tax Assets and Liabilities are measured using the enacted or substantially enacted tax rates at the balance sheet date. Deferred
Tax Assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future.
Deferred Tax Asset / Deferred Tax Liability (net basis) as the case may be, is disclosed either under the head “Other Assets” or “Other
Liabilities”.

1. Intangible Assets (AS-26)
Cost incurred for purchase of software is capitalized and software is amortized in 3 years in accordance with AS-26 issued by ICAI.

12. Impairment Of Assets (AS-28)
The bank assesses at each balance sheet date whether there is any indication that an asset may be impaired. Impairment loss, if any, is
provided in the Profit and Loss Account to the extent the carrying amount exceeds their estimated realizable amount.

13. Provisions, Contingent Liabilities and Contingent Assets (AS-29)
A provision is recognized when the Bank has a present obligation as a result of past event where it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are
not discounted to its present value except in case of decommissioning, restoration and similar liabilities that are recognized as cost of
Property, Plant and Equipment and are determined based on best estimate of the expenditure required to settle the present obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A disclosure of contingent liability is made when there is:

i) A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non occurrence of one or
more uncertain future events not within the control of the Bank; or

i)y A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow of resources embodying economic benefits is
remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually.
Contingent liabilities are disclosed in schedule 12 as under:
. Claims against the bank not acknowledged as debts
Il Liability for partly paid investments
1. Liability on account of outstanding forward exchange contracts
Guarantees given on behalf of constituents

V. (a) In India

(b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable
VII. Overdue Interest Reserve
VIIL. DEAF

14. Non-Banking Assets acquired in satisfaction of claim
Non-Banking Assets (NBAs) acquired in satisfaction of claim is carried at lower of Net Book Value and Net Realisable Value. NBAs are
disclosed as a separate item under the head “Other Assets”.

NOTES ON ACCOUNTS:

RBI has carried out inspection of the bank w.rt FY ended 31.03.2022 u/s 35 of the Banking Regulation Act, 1949 and submitted its risk
assessment report(RAR) and Inspection Report(IR) thereon vide Letter No. CO.DOS.SED.No. 6173/12-22-051/2022-23 dated 27.12.2022. In para
2.13 and Annex 4 A Summary of the RBI RAR Divergances in NPA identified is Rs.2.92 Crores in 26 accounts hence Gross NPA increased from
as reported 38.89% to 40.03% and provision coverage Ratio of 63.90% as on date of Inspection. Shortfall in Provision for PMC Bank Deposits
which are NPA Rs. 10.80 Crores on Rs.18 Crores outstanding PMC Deposits

RBI vide its letter No. CO.DOS.SED No. S4531/12-22-051/2021-22 dated 12.10.2022 in supersession of its earlier SAF letter CO.DOS.SED. No.
S839/12-22-051/2021-22 dated 11.08.2021 has under section 36(1) read with section 56 of the Banking Regulation Act, 1949 continued its
imposition of restrictions under Supervisory Action Framework on the bank.

Certain accounts at Head office and at Branches representing share capital, assets, liabilities, income and expenditure which include old balances
are subject to confirmation, reconciliation and resultant accounting adjustments. The effect on the accounts in the opinion of the management is
not considered to be material.

Certain items of Income & Expenditure as stated in Para 2 of the Significant Accounting Policies are accounted on cash basis. These are in
deviation from the generally accepted practice and as laid down by Accounting Standard-9 on ‘Revenue Recognition’ issued by The Institute of
Chartered Accountants of India, which specifies such items to be accounted for on accrual basis of accounting. This has resulted in such items
being accounted for only in the year of realization / payment instead of splitting the same over two or more accounting periods due to the nature of
the transactions.

The Bank has written off an amount of Rs.326.78 lakhs (Rs. 431.11 lakhs) towards bad debts and which is identified by the Management as
irrecoverable, approved by the Board of Directors and certified by the Statutory Auditors. The same is adjusted against Bad and Doubtful Debts
Reserves. This amount had been fully provided for in the earlier years.

Investment:

i The Bank has requirement of Depreciation on Investments of Rs.382.65 lakhs on valuation of investments in AFS category on Mark to
Market basis as on 31.03.2023, as compared to balance of Rs.383.00 lakhs in Investment Depreciation Reserve (IDR). Bank has provided
depreciation on investments of Rs.262.00 lakhs for the F.Y. 2022-23 by debiting the same to Profit & Loss Account.
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ii. Bank is not holding any investment under HFT category. Investment under AFS category as on 31.03.2023 is Rs. 8,603.79 Lakhs. Bank

should have Investment Fluctuation Reserve (IFR) to the extent of Rs. 430.18 Lakhs as per RBI guidelines. However, the Bank’s IFR as on
31.03.2023 is Rs.37.53 Lakhs resulting in shortfall of Rs.392.65 Lakhs. Bank has not made good the shortfall in the IFR account.

iii. Government of India vide Punjab and Maharashtra Co-operative Bank Limited (Amalgamationwith Unity Small Finance Bank Limited) Scheme,

2022 (hereinafter referred as ‘the scheme’) notified on January 25, 2022 had sanctioned and notified the scheme of amalgamation of the
Punjab and Maharashtra Co-operative Bank Ltd (PMC Bank) with Unity Small Finance Bank Ltd (USFBL) with immediate effect and accordingly
80% of the total outstanding amount of Rs. 2004.00 Lakhs (Principal along with Interest Receivable till 31 st March 2021) has been converted
into Perpetual Non- Cumulative Preference Shares (PNCPS) of USFBL amounting to Rs. 1603.20 Lakhs; and the remaining 20% of the total
outstanding has been converted into equity warrants of Unity Small Finance Bank Ltd, amounting to Rs. 400.80 Lakhs which shall be converted
into equity shares.

In terms of para 5 of Reserve Bank of India (RBI) circular no. RBI/2022-23/70 DOR.MRG.REC.46/00-00-011/2022-23, date 10" June 2022
UCBs shall fully provide for their investments in PNCPS. UCBs are allowed to spread the provisions for their investments in PNCPS, net of
extant provisions made on exposures arising from outstanding uninsured deposits, equally over two financial years such that the entire loss
is fully provided for by March 31, 2024. Accordingly Bank has made 50% provision of Rs. 801.60 lakhs during the year against its exposure
of investment in PNCPS of Rs. 1603.20 Lakhs.

AS-5 - Prior Period Adjustment
There are no material prior period expenditure / income requiring disclosure by the Bank during the year.

AS-10 — Property, Plant and Equipment
a) The Bank has not accounted and disclosed depreciation and Fixed Assets in accordance with revised AS-10 issued by Institute Of Chartered
Accountants of India (ICAI).
b) The Bank has debited yearly amortization of revaluation reserve on the premises of Rs.173.39 Lakhs to Profit and Loss account with
corresponding credit to “Depreciation on Revaluation of Land & Building” in Profit & Loss Account on income side.
AS -15 — Retirement Benefits
Defined contribution Plans viz Provident fund and other similar funds:
a) Bank has accounted leave encashment on cash basis which is not in accordance with the Accounting Standard-15 (AS-15) issued by
the Institute of Chartered Accountants of India.
b)  Bank has obtained policy with Life Insurance Corporation for Employees Group Gratuity. Bank has paid premium amounting to  20.50
Lakhs to the fund during FY 2022-23.

AS-18 — Related Parties and Disclosure

The Bank is a Co-operative Society under the Maharashtra Co-operative Societies Act, 1960 and there are no Related Parties requiring disclosure
under Accounting Standard 18 issued by I.C.A.l., other than Key Management Personnel i.e. Mr. Pramod Karnad, Chief Executive Officer.
However, in terms of the Reserve Bank of India Circular dated 29.03.2003, he is being a single party covered by this category, no further details
thereon need to be disclosed.

AS 19 - Leases

The Bank has cancellable operating leases and the disclosures under AS 19 on “Leases” issued by The Institute of Chartered Accountants of
India (ICAI) are as follows:

(Rs. in lakhs)
31.03.2022 31.03.2021

Future lease rental payable as at the end of the year:
- Not later than one year 61.64 57.57
- Later than one year and not later than five year 42.72 74.08
- Later than five years 26.52 99.20
Total of minimum lease payments recognized in the profit and loss account for the year. 61.64 93.36
Total of future minimum sub-lease payment expected to be received under non-cancellable sub-lease Nil Nil
Sub-lease payments recognized in the profit and loss account for the year Nil Nil

AS-21 — Consolidated Financial Statements
Since Bank does not have any Subsidiary Companies/ Co-Operative Societies, the Accounting Standard 21 (AS-21) regarding consolidated
financial statements is not applicable to the Bank.

AS-22—Deferred Tax:
Bank has accounted deferred tax during the year. Management has reconciled the accounts accordance with the compliance of AS-22.

AS-28 — Impairment of Asset

Bank is conducting impairment testing by way of physical verification of fixed assets. The impact of impairment on financials, if any, is not
ascertained till the date of audit. There has been no formal assessment of such impairment in terms of Accounting Standard 28 (AS 28) issued by
the ICAI.

AS-29 — Provisions Contingent Liabilities and Contingent Assets
(i) Bank Guarantees

(Rs. In Lakhs)

31.03.2023 31.03.2022
Bank Guarantees 19.20 22.87
DEAF 655.23 637.00

Previous year’s figures have been regrouped / rearranged wherever necessary to conform to the layout of the accounts of the current year.



1| STEHITY Tque I ||

@%@ f& Sepet FFeleey @1-311. I for1., Had

R0 & a1 TIftfes 31&dreT Il R0R-202 3

IV. Disclosure as per RBI Circular No. DOR.ACC.REC.No0.45/21.04.018/2021-22 dated 30" August, 2021 (updated as on 20.02.2023).

1. Regulatory Capital:-
a. Composition of Regulatory capital

(Amount in  crore)
Sr. Particulars Current Previous
No. Year Year
i) | Paid up share capital and reserves@ (net of deductions, if any) 7.66 14.87
iy | Other Tier 1 capital@ NIL NIL
iiiy | Tier 1 capital (i + ii) 7.66 14.87
iv) | Tier 2 capital 13.01 13.89
V) | Total capital (Tier 1+Tier 2) 15.32 28.76
vi) | Total Risk Weighted Assets (RWAs) 237.08 244.84
vii) | Paid-up share capital and reserves as percentage of RWAs@ 3.23% 6.07%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 3.23% 6.07%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 5.49% 5.67%
Capital to Risk Weighted Assets Ratio (CRAR) (Total
X) . 6.47% 11.75%
Capital as a percentage of RWAs)
xi) | Amount of paid-up equity capital raised during the year 21.39 20.93
1. Asset liability management
a) Maturity pattern of certain items of assets and liabilities
(Amount in  Crores)
1 Day- 15 Days- 29 Days- 3 Months- 6 Months- 12 Months- 3 Years- S Years- Total
PERTICULAR 14 Days 28 Days 3 Months 6 Months 12 Months 3 Years 5 Years 105 Years
Deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Current Deposits 3.75 0.00 0.00 0.00 0.00 19.87 0.00 0.00 23.62
Saving Deposits 14.83 0.00 0.00 0.00 0.00 133.44 0.00 0.00 148.27
Term Deposits 0.14 5.20 35.08 50.44 62.18 86.69 11.96 1.84 253.55
Recurring Deposits 0.08 0.06 0.51 0.77 0.74 0.82 0.20 0.02 3.20
Other Deposits 0.00 0.00 0.00 0.00 0.00 8.45 0.00 0.00 8.45
Fixed Deposit 0.00 0.00 3.00 0.00 24.00 12.31 0.00 20.04 59.35
Investment 0.00 0.00 28.68 28.68 28.68 0.00 0.00 100.03 186.06
Shares with other bank 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01
Advances (Performing) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BPBD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
CC/OD 1.90 0.68 3.84 12.45 22.10 13.02 0.39 1.55 55.92
Term Loan 0.00 0.41 2.89 3.92 9.84 18.18 13.18 39.48 87.90
NPAs Advances 0.00 0.00 0.00 0.00 0.00 0.00 6.88 79.60 86.48
Borrowings NIL
Foreign Currency assets N.A
Foreign Currency liabilities N.A
(b) As at 31.03.2022
Day 1 2to7days| 8to 1510 31 daysto Over Over Over Over Over Over Total
14days | 30Days | 2months |2monthsand | 3monthsand|6monthsand | 1yearand | 3yearsand | 5 years
to 3 months |up to 6 Months upto 1 year |UP to 3 years up to 5 years
Deposits? 18.99 5.97 4.62 13.02 29.43 177.98 60.06 96.12 70.35 8.85 2.58 487.97
Advances 0.52 0.19 5.13 1.51 1.61 4.00 15.66 68.32 48.12 17.00 95.48 257.54
Investments - 6.49 - 2.00 - 3.00 10.97 23.98 13.23 40.05 163.82 263.54
Borrowings - - - - - - - - - - -
Foreign - - - - - - - - - - - -
Currency
assets
Foreign - - - - - - - - - - - -
Currency
liabilities
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(Amount in

Crores)

Investments in India

Investments outside India

Other
Approved
Securities

Government

Securities sl

Debentures
and Bonds

Total
investments
in India

Subsidiaries
and/or joint
ventures

Others

Government Total
securities

(including local

Subsidiaries

and/or joint |Others

Investments
outside

Total
Investments

ventures

authorities) India

Held to Maturity 100.04 - -

100.04

Gross 100.04 - -

100.04

Less: Provision for
non- performing - - -
investment (NPI)

Net 100.04 - -

100.04

Less : Amortisation 0.020 - -

0.020

Net 100.02 - =

100.02

Available for Sale 86.03 - -

86.03

Gross 86.03 - -

86.03

Less: Provision for

depreciation and NPI S ) )

3.83

Net 82.20 - -

82.20

Held for Trading - - -

Gross - - -

Less: Provision for
depreciation and NPI

Net - - -

Total Investments 186.07 - -

186.07

Less: Provision for
non- performing - - -
investments

Less: Provision for

depreciation and NPI SE ) )

3.83

Less: Amortisation 0.020

0.02

Net 182.22 - -

182.22

i) As at 31.03.2022

(Amount in

Crores)

Investments in India

Government
Securities

Other Approved

Securities

Debentures

Shares and Bonds

Subsidiaries and/or joint

ventures Others

Total investments in India

Held to Maturity

Gross 100.05

- 0.01 -

100.06

Less: Provision for non-performing -
investments (NPI)

Net 100.05

- 0.01 -

100.06

Available for Sale

Gross 96.05

96.05

Less: Provision for depreciation and NPI 1.21

1.21

Net 94.84

94.84

Held for Trading

Gross -

Less: Provision for depreciation and NPI -

Net -

Total Investments 196.10

196.11

Less: Provision for non-performing
investments

Less: Provision for depreciation and NPI 1.21

1.21

Net 194.89

194.90
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b) Movement of Provisions for Depreciation and Investment Fluctuation

Reserve

(Amount in  lakhs)
Particulars Current Previous

Year Year
i) Movement of provisions held towards depreciation on investments 3.83 1.21
a) Opening balance 1.21 0.01
b) Add: Provisions made during the year 2.62 1.20
c) Less: Write off / write back of excess provisions during the year 0 0
d) Closing balance 3.83 1.21
i) Movement of Investment Fluctuation Reserve 0 0
a) Opening balance 0.38 0.38
b) Add: Amount transferred during the year 0 0
c) Less: Drawdown 0 0
d) Closing balance 0.38 0.38
iii) Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current category

c) Sale and transfers to / from HTM category
There are no sale / transfer transactions to / from HTM category made by the Bank during the year.

Where the value of sales and transfers of securities to/from HTM category exceeds 5 per cent of the book value of investments held in HTM
category at the beginning of the year, banks shall disclose the market value of the investments held in the HTM category. The excess of book value
over market value for which provision is not made shall also be disclosed. The 5 per cent threshold referred to above shall exclude:

i) The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken by banks at the beginning of the
accounting year.

NIL
ii) Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a downward revision in SLR requirements by RBI.
NIL
i) Sales to the Reserve Bank of India under liquidity management operations of RBI like Open Market Operations (OMO) and the Government
Securities Acquisition
NIL
d) Non-SLR investment portfolio
i) a) Non-performing non-SLR investments
(Amount in  lakhs)
i) Particulars 31.03.2023 31.03.2022
Amount Amount
Opening Balance 0.00 1800.00
Additions during the year since 1% April 1603.20 0.00
Reductions during the above period 0.00 1800.00
Closing Balance * 1603.00 0.00
Total provisions held 801.60 0.00
i) Issuer composition of Non-SLR investments
(Amount in  Crores)
Extent of Extent of ‘Below Extent of Extent of
Issuer Amount Private Investment Grade’ ‘Unrated’ ‘Unlisted’
Placement ecurities Securities Securities
-2 -3 -4 -5 -6 -7
Current [Previous| Current |Previous Current Previous | Current | Previous | Current | Previous
year Year year Year year Year Year Year year Year
PSUs 0 0 0 0 -- -- -- -- -- --
Fls - -- -- -- - - - -- -- --
Banks -- - - - -- -- -- - - -
Private Corporates -- -- -- -- - - - - - --
Subsidiaries/ Joint Ventures -- -- -- -- -- -- -- -- -- --
Others (LF + Shares + MF) -- -- -- -- - - 16.03 - - --
Provision held towards depreciation -- - - - -- -- 8.01 - - -
Total * -- -- -- -- -- -- 16.03 -- -- --

e) Repo transactions (in face value terms)

There are no Repo / Reverse Repo transactions during the year.
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4. Asset quality

a) Classification of advances and provisions held
(Rs. in Crores)
Standard Non-Performing Total
Total Non
el Sk Sub- Standard Doubtful Loss Performing
Advances
Advances
Previous | Current |Previous| Current |Previous| Current |Previous| Current |Previous| Current |Previous| Current
Year Year Year Year Year Year Year Year Year Year Year Year
Gross Standard
Advances and NPAs
Opening Balance 173.76 | 157.38 27.18 10.67 | 104.81 89.23 1.67 0.26 | 133.66 | 100.16 | 307.42 | 257.54
Add: Additions during the 0.33 0.33 0.33
year
e LR R DC R 1638 | 1649 | 1651 1558 | 11.08 | 1.44 .| 3350 1108 | 4088 | 2757
the year
Closing balance 157.38 | 140.89 10.67 11.00 89.23 78.15 0.26 0.26 | 100.16 89.41 257.54 | 230.30
*Reductions in Gross
NPAs due to:
i) Upgradation 5.88
i) Recoveries (excluding
recoveries from upgraded 10.63 2.41 19.95 16.52 30.58 18.93 30.58 18.93
accounts)
iii) Technical/ Prudential16
White-offs il I 431 | 327 | 43| 327
iv) Write-offs other than
those under (iii) above
Provisions (excluding
Floating Provisions)
gl alancelel 0.91 0.83 2.72 107 | 6589 | 64.51 1.67 026 | 7028 | 6587 | 7028 | 6587
provisions held
Add: Fresh provisions 0.03
made during the year )
e oo 0.08 0.13 1.65 1.35 3.27 1.41 4.41 3.27 4.41 3.27
reversed/ Write-off loans
SR LEE I 083| o070| 107| 110| 6454 | 6124| o026| o026| e587| 6260| 6587 | 6260
provisions held
Net NPAs17
Opening Balance 24.46 9.60 38.92 24.69 63.38 34.29 63.38 34.29
Adgl: Fresh additions 0.30 0.30 0.30
during the year
Less: Reductions during 14.86 1423 778 29.08 778 | 29.08 778
the year
Closing Balance 9.60 9.90 24.69 16.91 34.29 26.81 34.29 26.81
b) Sector-wise Advances and Gross NPAs
Sector-wise Advances and Gross NPAs as on 31.03.2023
(Amount in  crore)
< Sector® Current Year e
No. Year
Outstanding Percentage of Gross | Outstanding Gross Percentage of Gross
Total Gross NPAs NPAs to Total Total NPAs NPAs to Total Advances
Advances Advances in that sector | Advances in that sector
i) Priority Sector 137.95 35.79 40.17 131.24 45.26 45.19
a) Agriculture and allied activities 3.17 2.25 2.53 0 0 0
Advances to industries sector
) eligible as priority sector lending 2B 13.32 a2 pild 2238 ZE
c) Services 0.0044 0.0044 0 1.03 0.16 0.16
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Doubtful Number of borrower

d) Personal loans
OTHER 112.39 20.21 22.69 59.19 19.14 19.11
Subtotal (i) 137.95 35.79 40.17 131.24 45.26 45.19
ii) Non-priority Sector 92.3474 53.2755 59.82 126.3 54.9 54.81
a) Agriculture and allied activities
b) Industry
c) Services
d) Personal loans
Sub-total (i)
Total (I + ii) 230.30 89.06 99.99 257.54 100.16 100.00
c) Details of accounts subjected to restructuring
Agriculture and Corporates Micro, Small and Retail (excluding Total
allied activities (excluding Medium Enterprises agriculture and
MSME) (MSME) MSME)
Current | Previous | Current| Previous | Current Previous Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Standard Number of borrower
Gross amount (Rs. in Crores)
Provision held (Rs. in Crores)
Sub- Number of borrower
standard Gross amount (Rs. in Crores)
Provision held (Rs. in Crores) | | N

Gross amount (Rs. in Crores)

Provision held (Rs. in Crores)

Note: Applications for restructuring are Nil.

d)

Details of financial assets sold to Asset Reconstruction Companies (ARCs)

i) Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and SMA)

(all amounts in Rs. Crore)

To ARCs To permitted To other transft_erees
transferees (please specify)
No: of accounts Nil Nil Nil
Aggregate principal outstanding of loans transferred Nil Nil Nil
Weighted average residual tenor of the loans transferred Nil Nil Nil
Net book value of loans transferred (at the time of transfer) Nil Nil Nil
Aggregate consideration Nil Nil Nil
Additional consideration realized in respect of accounts transferred in earlier years Nil Nil Nil
Details of loans acquired during the year:
(all amounts in Rs. Crore)

From lenders listed in Clause 3 From ARCs
Aggregate principal outstanding of loans acquired Nil Nil
Aggregate consideration paid Nil Nil
Weighted average residual tenor of loans acquired Nil Nil

i) Investments in Security Receipts (SRs)

Particulars SRs issued within | SRs issued more than 5 years | SRsissued more
past 5 years ago but within past 8 years than 8 years ago
a) Book value of SRs where NPAs sold by the bank are the underlying Nil Nil Nil
Provision held against (a) Nil Nil Nil
b) Book value of SRs where NPAs sold by other banks / financial institutions / non-banking Nil Nil Nil
financial companies are the underlying
Provision held against (b) Nil Nil Nil
Total (a) + (b) Nil Nil
e) Details of non-performing financial assets purchased / sold from / to other banks / Financial Institutions/NBFCs (excluding ARCs)
i) Details of non-performing financial assets purchased (Amount in Crores)
Particulars Current Year Previous Year
a) Number of accounts purchased during the year Nil Nil
b) Aggregate outstanding
a) Of these number of accounts restructured during the year Nil Nil
b) Aggregate outstanding
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i)y  Details of non-performing financial assets sold (Amount in Crores)
Particulars Current Year Previous Year
a) No. of accounts sold Nil Nil
b) Aggregate outstanding Nil Nil
c) Aggregate consideration received Nil Nil
f)  Fraud accounts (Amount in Crores)
Current year Previous year
Number of frauds reported 4 Nil
Amount involved in fraud ( lakhs) 0.88 Nil
Amount of provision made for such frauds ( lakhs) 0.35 Nil
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year. ( lakhs) Nil Nil

9)

Disclosure under Resolution Framework for COVID-19-related Stress

Format for disclosures to be made half yearly starting September 30, 2021
Restructuring proposals sanctioned as per RBI Circular Ref. No. DOR.No.BP.BC/3 /21.04.048/2020-21 dated August 6, 2020 are as under:

i) For the half year ended 31st March 2023

Type of borrower Exposure to accounts classified as Of (A), aggregate Of (A) Of (A) amount | Exposure to accounts classified

Standard consequent to debt that slipped amount paid by the as Standard consequent to

implementation of resolution plan- into NPA during | written off borrowers implementation of resolution

Position as at the end of the previous the half year during the during the plan - Position as at the end of

half-year (A) (March,2022) half-year half- year this half-year (March,2023)
Personal Loans 16.83 0.00 0.00 0.00 14.00
Corporate persons* 503.13 38.13 0.00 0.00 426.34
Of which MSMEs 229.56 0.00 0.00 0.00 219.60
Others 459.83 52.93 0.00 37.90 337.37
Total 1209.36 91.06 0.00 37.90 997.31

* As defined in Section 3(7) of the insolvency and Benkruptcy Code, 2016.

(Rs. In Lakhs)

ii) For the half year ended 30th September, 2022

- s o s (Amt in Crores)
Type of borrower Exposure to accounts classified as Of (A), Of (A) Of (A) amount Exposure to accounts classified as
Standard consequent to aggregate debt amount paid by the Standard consequent to implementation
implementation of resolution plan— that slipped into written off borrowers of resolution plan- position as at the end
Position as at the end of the NPA during the during the during the of this half-year (Sept, 2022)
previous half-year (A) (Sept,2021) half year half-year half-year
Personal Loans 16.27 0.00 0.00 0.00 16.20
Corporate persons* 487.42 39.63 0.00 0.00 463.54
Of which MSMEs 233.65 0.00 0.00 0.00 228.70
Others 455.27 0.00 0.00 0.00 462.42
Total 1192.61 39.63 0.00 0.00 1170.86
5. Exposures
a) Exposure to real estate sector (Amount in  Crores)
Category Current year | Previous Year
i) Direct exposure 207.23 226.46
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority sector advances shall be shown separately. Exposure would also
include non-fund based (NFB) limits.
b) Commercial Real Estate — 23.07 33.07
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MVBS) and other securitized exposures — Nil Nil
i. Residential
ii. Commercial Real Estate
iii. Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 230.30 257.53
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b) Exposure to Capital Market

, %

Particulars Current Year | Previous Year
i) Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented mutual funds Nil Nil
the corpus of which is not exclusively invested in corporate debt;
ii) Advances against shares / bonds / debentures or other securities or on clean basis to individuals for investment in Nil Nil
shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and units of equity oriented mutual funds;
iii) Advances for any other purposes where shares or convertible bonds or convertible debentures or units of equity Nil Nil
oriented mutual funds are taken as primary security;
iv) Advances for any other purposes to the extent secured by the collateral security of shares or convertible bonds or Nil Nil
convertible debentures or units of equity oriented mutual funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity oriented mutual funds does not fully cover the advances;
v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and market Nil Nil
makers;
vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on clean Nil Nil
basis for meeting promoter’s contribution to the equity of new companies in anticipation of raising resources;
vii) Bridge loans to companies against expected equity flows / issues; Nil Nil
viii) Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible bonds or Nil Nil
convertible debentures or units of equity oriented mutual funds;
ix) Financing to stockbrokers for margin trading; Nil Nil
x) All exposures to Venture Capital Funds (both registered and unregistered) Nil Nil
Total exposure to capital market Nil Nil

c) Unsecured advances

(Amounts in Crores)

Particulars Current Year Previous Year
Total unsecured advances of the bank 7.55 13.04
Out of the above, amount of advances for which intangible securities such as charge over the rights, licenses, Nil Nil
authority, etc. have been taken
Estimated value of such intangible securities Nil Nil
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount in Crores)

Particulars Current Year Previous Year

Total deposits of the twenty largest depositors 7.66 13.18

Percentage of deposits of twenty largest depositors to total deposits of the bank 1.75% 2.70%
b) Concentration of advances (Amount in Crores)

Particulars Current Year | Previous Year

Total advances to the twenty largest borrowers 45.06 48.97

Percentage of advances to twenty largest borrowers to total advances of the bank 19.57% 19.01%
c) Concentration of exposures (Amount in Crores)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 64.03 67.70
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the bank on borrowers / 24.86% 22.02%
customers
d) Concentration of NPAs (Amount in Crores)

Current Year

Previous Year

Total Exposure to the top twenty NPA accounts

02852,

55.84

Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs.

58.74%

55.75%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014, the Bank has transferred credit balances of unclaimed
liabilities (mentioned in sub-clause i) to viii) in Clause 3 of DEAF Scheme 2014) maintained with the Bank which have not been in operation for 10 years
or more amounting to Rs.52.91 lakhs (Rs. 49.21 lakhs) to Reserve Bank of India (RBI) during the year. The required disclosure as per the said circular is

as under:

Rs. in Crores
Sr. Particular Current Year Previous Year
No. 31.03.2023 31.03.2022
1. Opening balance of DEA Fund as on 01.04.2022 637.00 584.09
2. Add: Amounts transferred to DEA Fund during the year 2022-2023 64.37 52.91
3. Less: Amounts reimbursed by DEA Fund towards claims during the year 2022-2023 46.73
4. Closing balance of DEA Fund as on 31.03.2023 (1+2-3) 654.64 637.00




1| STERYTY e & ||

ogo f& Serpet FAdee PI-314. I fo1., FHag

20 & a1 @ftfep 31&dIel T R022-2023

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman (OBOs)
ISr. No Particulars Current year Previous year
Complaints received by the bank from its customers Nil Nil
1. Number of complaints pending at beginning of the year Nil Nil
2. Number of complaints received during the year 1 6
3. Number of complaints disposed during the year 1 6
3.1 Of which, number of complaints rejected by the bank Nil Nil
4. Number of complaints pending at the end of the year Nil Nil
Maintainable complaints received by the bank from OBOs Nil Nil
5. Number of maintainable complaints received by the bank from OBOs Nil Nil
5.1. Of 5, number of complaints resolved in favour of the bank by Bos Nil Nil
5.2 Of 5, number of complaints resolved through Nil Nil
conciliation/mediation/advisories issued by Bos
5.8 Of 5, number of complaints resolved after passing of Awards by BOs against the bank Nil Nil
6. Number of Awards unimplemented within the stipulated time (other than those appealed) Nil Nil
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Nil Nil
Scheme 2006 and covered within the ambit of the Scheme.
b) Top five grounds of complaints received by the bank from customers
Grounds of Number of complaints Number of % increase/ decrease in the | Number of complaints | Of 5, number of
complaints, (i.e. pending at complaints received |number of complaints received| pending at the end of [complaints pending
complaints relating to)| the beginning of the year during the year over the previous year the year beyond 30 days
1 2 3 4 5 6
Current Year
Ground -1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground - 3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground -5 Nil Nil Nil Nil Nil
Others Nil 1 84 Nil Nil
Total Nil Nil Nil Nil Nil
Previous Year
Ground -1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground - 3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground -5 Nil Nil Nil Nil Nil
Others Nil 6 Nil Nil Nil
Total Nil Nil Nil Nil Nil

9. Disclosure of penalties imposed by the Reserve Bank of India
No penalty has been imposed by Reserve Bank of India on the Bank during the year.

10. Other Disclosures
a) Business ratios

Particular Current Year Previous Year

i) Interest Income as a percentage to Working Funds 3.42% 4.35%
i) Non-interest income as a percentage to Working Funds 2.69% 2.38%
iii) Cost of Deposits 4.73% 5.61%
iv) Net Interest Margin 2.35% 3.15%
v) Operating Profit as a percentage to Working Funds 0.47% 1.36%
vi) Return on Assets 1.36%
vii) Business (deposits plus advances) per employee (in lakhs) 18.54 20.71
viii) Profit per employee (in lakhs) 5.40

b) Bancassurance business
The Bank is not dealing in Bancassurance business and hence details of fees / brokerage earned in respect of insurance broking, agency and
bancassurance business undertaken by the Bankis not given.
c) Marketing and distribution
Since Bank is not dealing in marketing and distribution function, details of fees / remuneration received in respect of such business are not given.
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

The Bank has neither sold nor purchased PSLCs either in the current year or in the previous year.
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(Amount in lakhs)

Particular Current Year Previous Year
i)  Provisions for NPI 801.60 Nil
iiy Provision towards NPA 6260.31 Nil
iii) Provision made towards Income tax including Deferred Tax 0.00 114.43
iv) Other Provisions and Contingencies (with details)
a) Provision for Depreciation on Investment 383 119.00
b)  Provision for Restructured Assets 16.10 16.10
c) Provision for Bad & Doubtful Assets Nil Nil
d)  Provision for PMC FD Nil Nil
e) Provision for Ex-gratia Nil Nil

f) Payment of DICGC Insurance Premium

(Amount in lakhs)

Sr. No. | Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 64.24 61.04
ii) Arrears in payment of DICGC premium -- -

g) Disclosure of facilities granted to directors and their relatives

(Amount in Crores)

Advance to Directors, their relatives and Companies / Firms in Current Year Previous Year
which they are interested
Funded Non-Funded Funded Non- Funded
Directors 17.15 -- 0.94 -
Relatives of Directors 52.37 -- 0.69 -
Total 69.52 - 1.63 --

For Batliboi & Purchit
CHARTERED ACCOUNTANTS
M REG NO.: 101048W

Chairman  Vice Chairman

Membership No -107212

Place -Mumbai
Date- 28/06/2023

W
{ K8 GHOLBA)
General Manager

RAMQGD KARNAD }
Managing Director
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ANNEXURE -A
Name of the Bank : THE DECCAN MERCHANTS CO-OP. BANK LTD., MUMBAI
Head Office Address : 217, Raja Rammohan Roy Road,
Girgaum, Mumbai- 400 004.
Registration No. : 1535 of 30-8-1917
No. & Date of RBI License : UBD/MH-692/P Dt.1-12-1986
Jurisdiction : Entire State of Maharashtra
(Rs. In Lakh)
ITEM AS ON
31-03-2023
NO. OF BRANCHES INCLUDING HEAD OFFICE/CENTRAL OFFICE 13 +2
MEMBERSHIP REGULAR 43,845
NOMINAL 7,328
PAID UP SHARE CAPITAL <. 2,139.04
TOTAL RESERVES AND FUNDS g.10,577.31
SAVINGS <. 14,826.61
DEPOSITS CURRENT g.2,217.52
FIXED & OTHER TERM DEPOSITS . 26,664.05
SECURED 22,062.00
ADVANCES UNSECURED 775.22
TOTAL % OF PRIORITY SECTOR 48.79%
TOTAL % OF WEAKER SECTION 32.14%
M.D.C.C. BANK LTD. NIL
BORROWINGS M.S.C. BANK NIL
OTHERS NIL
INVESTMENTS . 24,542.57
OVERDUE PERCENTAGE 31.63%
AUDIT CLASSIFICATION ‘C
PROFIT FOR THE YEAR . (767.45)
SUB-STAFF 25
OTHER STAFF 92
TOTAL STAFF 117
WORKING CAPITAL <. 58,409.86
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